


Far Southeast, the Philippines  



First Gold Fields resource planned Q2 2012 

 Option to acquire 60% interest 

 Option agreement signed Sept 2010 – initial payment 

US$54 million  

 Second down-payment made Sept 2011 - US$66 million 

 Final payment due Q1 2012 – US$220 million (subject  to 

exploration FTAA license approval) 

 88 holes defined a high grade gold-copper porphyry 

 Established infrastructure in a mining district 

 Mining established for 75 years 

 Existing TSF and other infrastructure 

 Generally supportive community 

 Gold Fields drilling 

 Proof-of-concept:    ~24,000m (17 holes) 

 Exploration:    ~12,000m (13 holes) 

 Demonstrated significant potential 

 Limited initially to -200m AMSL 

High quality gold-copper porphyry with significant upside potential 
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After Hedenquist et. al. 2002 

Prod: 1997 to present 

18Mt @ 7.71g/t Au 
Prod: 1938 - 98 

41Mt @ 3.3g/t Au 

Geology and resource potential 

Exploration Target*: 
900Mt at 0.77g/t Au and 0.54% Cu          

(c/o ~0.8g/t Aueq^) 

____________________________ 

*  Refer to the Exploration Target Statement for the Far Southeast Project in the Appendix 

^  Based on the following prices: US$3.74/lb copper, US$1,500/oz gold 
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250 m 

Confirms and extends model 
1,058m at 1.42g/t Aueq*                     

(0.7g/t Au and 0.4% Cu) 

Confirms model 
890m at 2.06g/t Aueq* 

(1.0g/t Au and 0.6% Cu) 

SW NE 

0.0 

3.0 

Gold equivalent 

grade (g/t) 

Far Southeast, the Philippines 

Proof-of-concept drilling confirms high grade core... 

…and extends low grade mineralisation well outboard of high grade core 
___________________________ 

*   Calculations of Aueq assume gold price of US$1,000/oz Au, and US$2.72/lb Cu with no recovery weighting. 
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Level 700 Access 

400 m 
Gold Fields 

Lepanto 

Far Southeast, the Philippines 

At a 0.8g/t Aueq* cut-off (~0.5% Cueq*) 

Ounce per 

vertical metre 

at 0.8g/t Aueq* 

cut-off 

Approximate bulk mining 

inventory 

 
Target^: 

900Mt at 0.8g/t Au & 0.5% Cu,  

1.7g/t Aueq*, 52Moz Aueq* 
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____________________________________ 

*  Calculations of Aueq assume gold price of US$1,500/oz Au, and US$3.74/lb Cu with no recovery weighting 

^ Refer to the Exploration Target Statement for the Far Southeast Project in the Appendix 



Level 700 Access 

400 m Gold Fields 

Lepanto 

Far Southeast, the Philippines 

At a 1.5g/t Aueq* cut-off (~0.9% Cueq*) 

Ounce per 

vertical metre 

at 1.5g/t Aueq* 

cut-off 
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___________________________ 

* Calculations of Aueq assume gold price of US$1,500/oz Au, and US$3.74/lb Cu with no recovery weighting. 

Average  

0.9g/t Au & 0.7% Cu,  

2.1g/t Aueq* 



Level 700 Access 

400 m 
Gold Fields 

Lepanto 

Ounce per 

vertical metre 

at 3.0g/t Aueq* 

cut-off 

Far Southeast, the Philippines 

At a 3.0g/t Aueq* cut-off (~1.8% Cueq*) 
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___________________________ 

* Calculations of Aueq assume gold price of US$1,500/oz Au, and US$3.74/lb Cu with no recovery weighting. 

Average  

2.3g/t Au & 0.9% Cu,  

3.8g/t Aueq*  



 

 Exploration target^:    900Mt at 0.77g/t Au and 0.54% Cu for 52Moz Aueq# 

 Depth of target^:    +375mAMSL to -200mAMSL i.e. 575m extent 
Resource 

 Evaluating bulk underground mining:  4Mtpa to 25Mtpa 

 Twin decline development 

 Twin shaft development 
Mining 

 Conventional copper flotation process plant 

 4Mtpa to 25Mtpa (developing a plan that is socially, environmentally and 

economically responsible) 

 Recoveries: ~90% Cu and ~85% Au 

Process 

 Concentrate: Evaluating slurry pipeline and other transport alternatives 

 Power:  Power purchase agreement through national grid 

 TSF:  Expansion of existing facility 
Infrastructure 

Far Southeast, the Philippines 

Indicative scoping study parameters* 

First resource and scoping study planned for H1 2012  
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_____________________________________________ 

*   Preliminary in nature and subject to change with continual  advancement of  the scoping study (100 % basis)  

^  Refer to the Exploration Target Statement for Far Southeast Project in the Appendix 

# Calculations of Aueq assume gold price of US$1,500/oz Au, and US$3.74/lb Cu with no recovery weighting 




